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Statistics for December quarter 1960 and January 1961 show an 
easing in various spheres of ecosomic activity, mainly evident in the demand 
for labour, permits for home building and motor vehicle registrations. 
Expansion continued in output of power and some basic materials but came to 
a halt for many types of factory products. There has been some reduction 
in bank advances and new hire purchase lending, retail turnovers showed 
smaller gains over 1959 than earlier in the year and price rises moderated 
in the September and December quarters. 


Seasonal conditions remained favourable in January olthough more 
rain is neededmw. The wheat crop was above average, but progress deliveries 
of wool into stores and dairy output remained less than in the 1959-60 season. 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYME 7 (See also graph p. 174) 

An easing in demand for labour during Decenber 1960 and January 
1961 is shown by the factory employment and Comionwealth fmployment Service 
serics overleaf. 


Civilian employment (excluding defence forces, rural workers and 
wonon domestics) increased in November 1960 to new peaks: in New South Wales 
by 9,000 to 1,206,900 and in Australia by 15,400 to 3,080,800, These totals 
wero higher than in November 1959, by 4 percent. in New South Wales and by 
3.4 percent. in Australia, and greatly excecded the growth of about 2 percent, 
in the previous years In both years the proportionate growth was greater 
in private than in Government employment, and in female than in male enploy~ 


mente 
apne “WAGE AND SALARY EARNERS in Givi], Employment 


eS RE A AI I 
NEW SOUTH WALE 8 { AUSTRALIA | 
ig 


| Men _| 

| 1958-Novembor 817,100, 319,100 | 24915, 200 | 
1959-October $23,800! 326, 200 269,100 880,900 | 2,963,'700 | 

| -November | $29,300] 331,100 | 270, 200 890, 200 | 2,980,600 | 

| 

| 1960~September 850,300] 343,200} 272,000 | 921,500} 1,193,500 | 3,056,100 

| -October 852,300, 345,600 | 272,400 | 925,500 | 1,197,900 | 3,065,400 | 

| —Novenber 367.8001 3492100} 273,700 __| 933,200 | 1,206,900 | 3,080,300 | 

| 4 t y al 2a a - 

| 1956-57 

| 1957~58 

| 1958-59 


The New South Wales employment increase of 46,500 between 
November of 1959 and 1960 included gains of 19,200 in factories, 11,100 in 
finance’ and trade and 7,700 in the service industries (in particular 
education, health, hotels etce). Mining employment remained unchanged, 
and in transport inereases in the road group were partly offset by reduct- 
ions in railways and commnications. 


Mining Facto-| Building Trans- Finance| Whole-| Retail) Prof. & TOTAL 

| November | & Quar~| ries |& Cons- | port &| & Pro-| sale | Trade | Personal le 

ie, ___| rying | truction | Comm erty | Trade Serwices ers __| 

(1957 27,400 | 431,200) 73,200 [129,600] 44,400 | 70,400! 102,900! 166,500 | 1,130,700 

| 1958 | 24y800 | 434,200) 69,800 |132,40°] 46,400 70,200} 102, 400} 168,900 |1,136,200 | 
si alee, | 22,800 | 447,000) 71,900 1131,600, 49,000 | 72,100! 103,500) 174,30C 1,160,400 | 

| 1960 | 224800 } 466,200] 78,400 1133,100) 52,600 | 75,700: ) 00} 182,000 11,206,900 _; 
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A survey of larger privately-owned factories in New South Wales 
(conducted by the Department of Labour and National Service .and the Common 
wealth Statistician) shows falls in their employment of 700 in December 1960 
and 4,100 in January 1961 when the total employed was 238,200. The decrease 
7 January includes about 1800 men stood down as a result of a strike in a 

teel plant, anc retrenchments in the motor and electrical po apy eg 

canueeiees The coh remained 4,900 higher than in January 1960, with 
growth over the year mainly in the building materials, basic ea. and 
cloth ing and textile industries. 


EMPLOYMENT IN LARGIR PRIVATS FACTORIES SURVEYED ~ New South Wales 


Dees 1959 | Janel960 | Nov.1960 Dec. 1960{Jan.1901 | 


267; fn te 
Building Natorixls | 17,800 | 18,000 | 17,800 18 7900 12,800 | 18,900 | 
Basic Metals | 38,500 | 40,600 | 40,900 | 1354,00| 43,700 | 42,300 | 
Transport Zquipment 1 21,400 | 22,800 | 22,600 | 23, 200 | 23,000 | 224,00 | 
Other Metal Mfrs. | 5h, 200 97500 58, 000 | 60,800} 60,300 | 58,400 | 
Chenical Products 12,50C | 13,000 | 13,000 13,100} 13,200 ; 13,109 | 
| Clothing & Textiles 29,603 | 31,300 | 31,100 32,800} 32,500 | 32,400 | 
Food, Orink, Tobacco 21,7 | 22,900 224 200 22,200 | Q2,h00 | 22,300 
Other Industry | 20g 2OU 283,600 | go0C: ; 26,400 | 
Seah diited siieiaidiad aietatted waited 
Total: len | 177,300 183, 200 | 183,100 1160, 300 
Wonen i 56,000 59,800 | r | 5 : 
2 wR a bP a 27. 
ee ORIG g SOR a a 2334300 ft AA3 O00 | 2 | 
[Totalsexche Food, otce ie 231,100 _ | 220,800 1 219 
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Tho number of unfilled vacancies registered with Commonwealth 
Employment Service offices in New South Wales tends to toper off towards the 
ong of the year, whilst the number ors eee aced applicants rises to a seasonal 
peak in December/January beesuse of > shut-Cowns, end of Christmas 
trading and availability of school lea However, in 1960/61 ao fald ein 
unfilled vacancies of 390U in December and 2000 in January to 17,000 was 
greater than usucl, as was the rise in wnplaced applicants of $,400 to 25,000 


during Janusry, even theugh that figures includes about & 240 © steel workers 
laideoff by 1 strike. Factory statistics shown above, and reports from 
individual industries, ccnfirm the goneral easing in the labour demand. For 
Australia the numb 


er of ee applicants in January 1961 (71,100) was the 
yoars and the numberof persons on une mploynent benefit 
since February 1950. 


highest for c 
(19,300) was th 


COMMONWEALTH EMPLOYMENT SERVICH REGISTRATIONS 


r January iDecan December Jame wetbor. December. 
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| ei 
Hes 1959 1960 ) 
pa te ST tiacaniaan | Taare 


UNPLACZD APPLICANTS: | | | 
Metropolitan Area 8700 | 10,700] 4,500 ; 6,600 11,000 
Rest of Stato |_ _"__|_ of 122400. | 12,900 | '7,400_'10,000_ | 14,C00 

| Total State 12,700} 14,400} 6,400 | 9,700 | 16,400 

| _ 844001 _ 9,200, 54200 | 6,900 _|_ 51609 

| 21,100| 23,609 | 11,60¢ | 16, 6.0 | 25000}. 

UNFILLED VACANCIES: 

| New South Wales | Eyoue oy pee neck 10,200; 9,000 ee 12,400 10,606 

| j Wonon _|_ _4,20 _ 5,800]. 5,600] _ 8,600) _ Lg 6A 

| _,_ | forse ; oa 174000 
CN UNEMPLOYMENT BE~ | 
iH iS T i , 

jars : N.S.W. —| parsons, amr 

lnnPLAcED APPLICANTS | Persons| ~ 64,700 HT 58,300] 69,000 | 34,4001 53,500 | 71,109 

UNFILLED VACANCIES 125520 37,500 | Hoes 49 a 165300 | M500 | 

(ON UNEMPL'T BENEFIT n 600 _ | 22,500} 23,800 119.309! 
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NEW BUILDING - New South Wales and Australia (see also graph pe175 ) 


Home building in New South Wales rose strmgly early in 1960, the 
number of dwellings commenced reaching 9749 in June quarter, then receding to 
9437 and 9091 in the September and December quarters. The decline of 346 in 
the last quarter resulted from a rise of 451 in flats and a decrease of 797 in 
houses; although house commencements tend to decline seasonally in the last 
quarter, the fall in 1960 was double of that in 1959. Dwellings commenced 
in the year 1960 numbered 36,227 compared with the previous record number of 
31,026 in 1959. House conmencements rose by 4 percent. to 28,225 and flat 
commencements by 10% percent. to 8,002, - the flats representing 22 percent. 
of total commencemonts (compared with 12 percent. in 1959). 


Preliminary estimates show completions in December quarter, 1960 
as 9,100, the highest on record, For the year they totalled 34,528 compared 
with 31,201 in 1959, completions of houses increasing by 1489 to 29,170 and 
of flats by 2838 to 5,358. 


NEW BUILDING ~ N.S.W, — NUMBER OF DWELLING UNITS IN HOUSES AND FLATS ; 
! UNCOMPLETED | 
IMENTS ! } 
COMMEN CEMENTS COMPLETIONS md of Period 
() H 
6, Pa TyDdt 
6,862 goat 
| September 8,254 
| December | 7,858 


| Year: Houses 


x Preliminary estimate, 


Approvals for new dwellings in New South Wales during 1960 exceeded 
earlicr years in all but January of the first ten months; the total in this 
period being 37,129 in 1960 or 6,994 (houses 1355 and flats 5639) more than in 
1959. Approvals in November and December, however, were 3267 and 2560 respect 
ively or 449 and 509 below 1959, a decrease for the two months combined of 14 
pereent. The value of other building approvals in the two months November- 
December totalled £17.3m. in 1960 or £4.8m. more than in 1959. The value of 
approvals in the year 1960 increased by 21 percent. to £142m. in respect of 
dwellings and by 19 percent. to £108m. for other building. The principal 
increase in the latter was in hotels, shops and buildings for educational or. 
health purposes; but permit values for wactories and service stations were not 
quite maintained at the high 1959 level. 


NEW - BUILDING APPROVED ~ New South Wales 


OVED ~ New South  Walos n 
+ ew Dwelling sitouses ' Hotels, Shops, Facto-; Other |ALL Naw | 
! Houses ! Lats _ otal J 5s Offices, Banks rics _ Builds. g| BUILDIN 
N 1 


Ld i : : Building : oP AOR! merece: - £mi 


! m 
1958 Year | 30,232 | 3,298 | 33,529 
11959 Jan-Oob. | 25,792! 4,343 | 30,135 


| November | 2,825) 891 
December a 29322 | Th7 
| -zoar 130,939 | 5,981_ _| 36,920. 
1960 Jan-Oct. | 27,147 | 9,982 | 37,129 
November 2,614! 653 | 3,267 di. 2 
December | B25 Orta 463 _ L 8.7 


1,958 11,098 _| 


Dwelling commencements in Australia reached a peak of 25,440 in 
September quarter 1960 ond declined to 23,609 in December qua rter. For the 
year 1960 they totalled 96,575 (80,084 houses and 16,491 flats) as against 
85,126 (76,423 houses ond 8,703 flats) in 1959. Completions increased by 
2,821 to 82,931 for houses and by 4,813 to 11,251 for flats, making a total 
increase of 9 percent. to 94,182 dwellings. The New South Wales proportion 
in completions has risen from 34.7 pereent. in 1957 and 36.1 percent. in 1958 
and 1959 to 36.7 percent. in 1960. 


INDUSTRIAL DISPUTES ~ New South Wales 


Preliminary estimates show that working time last through 
industrial disputes in New South Wales in the year 1960 totalled 437,000 
man-working days. This is about twice as mich as in 1959 and 1958 but 
still well below the level of any earlier post-war year. 


1 6lby 


Man-working days lost in coal mines rose from 61,000 in 1959 
to 112,000 in 1960 but were then still less than in any earlier year since 
1933.6 


Joint Coal Board reports show that manshifts lost through 
industrial disputes, expressed as a percentage of manshifts possible, fell 
from 14 percent. in 1949-50 and an average of 5 percent. in the next five 
years to 2 percent. in 1958-59 and 1959-60. In the calendar year 1960 
dispute losses included about 20,000 man-working days in a protest against 
work study methods and 14,000 man-working days ih protest against the 
Commonwealth Crimes Act. Dispute losses in other mines of 34,000 man- 
working days in 1960 were the highest for some years; they arose out of a 
19 day-long demarcation dispute at a Broken Hill mine. Dispute losses in 
gther industries, totalling 291,000 man-working days in 1960, included about 
45,000 lost on the waterfront (9 one-day-long strikes in Sydney in protests 
against Sunday work, dismissals, suspensions, etc. and also several other 
strikes in other ports), 44,000 man-working days lost at the railways (in- 
cluding a day-long stoppage of 40,000 employees over pay claims), 42,000 
man-working days in the tram and bus services (including a day-log stoppage 
of 20,000 employees over pay and others over allowances, safety and shift 
rosters). Other major disputes in 1960 occurred in the metal, ship-yard, 
building and hotel industries and in milk distribution. 


INDUSTRIAL DISPUTES ~ Now South Wales — Thousand Mon-Working Days Lost 


Year or Yearly Ave. 1938 1940-44 1945 1949 1956 1957 1958 1259 1960x 
Coal Mines 714 473 630 734 aval 181 124 61 112 
Other Mines 12 10 oS} 36 rh ~ 3 9 34 
Other Employment Al3 328 1226 248 464 312 88 12 291 
All Industries won, 811 1879 lols 642 492 25 12 437 


x Preliminary. 


COA L-New South Wales (See also graph pe 175) 


New Scuth Wales coal production increased by 2m, tons to 17.7m. 
tons to-L%.%ne-tens—in 1960. Local consumption increased by 700,000 tons 
to 1 3.2m. tons, following increased demand for iron and steel refining 
(400,000 tons more to a total of 4.6m. tons), electricity generation, gas 
making and general industrial use. Oversea exports were more than doubled, 
from 750,000 tons in 1959 to 1.6m. tons in 1960 (minly to Japan) but inter- 
state exports fell by 200,000 to1.7m, tons. Coal stocks at the end of 
1960, totalling 342m, tons (1.6m. with consumers, 600,000 at collieries and 
1m, Commonwealth Government stockpile) were 200,000 tons greater than in 
1959 but less than in 1958. 


In the ten years 1950 to 1960 State output rose by 5m. tohs or 
39 percent. The main increase in local demand came from electricity 
undertakings (ldmtons) and the steel industry (2m. tons); together these 
two industries consumed 40 percent. of the State output in 1950 and 48 per- 
cent. in 1960. Consumption by railways declined by 500,000 tons and by 
ships bunkers by 300,000. Oversea exports were gradually built up over the 
ten years to absorb 9 percent. of State output in 1960, but interstate 
exports fell by 400,000 tons, or by 17 to 10 percent. of output. With 
greater emphasis on coal quality, about one half of the output isnow being 
washed (at mine or steelworks), and the weight reduction of about one eighth 
through removal of refuse was equivalent to lm, tons in 1960. See table overleag_ 


Consumption in N.SeWe 
Railway Locnmotive 
Electricity Undertakings 
Gas Undertakings 

3, 283 3,944 Ag189 4,608 | 


Iron and Steel Refining 2,656 
Rumkers, N.S.W. Ports 135 304 216 191 =| 144 
Other Consumers in N.5.W,. L118 2051 2 2 O1 | 


TOTAL CONSUMED IN N.S.W. ’ 10,395 | 11,860 |12,176 {12,548 | 9 


Cargo Exports from NeSell. 


To Victoria Qn, 962 1,039 895 | 

South Australia 992 fae: 809 : fen 

Other States 134 94 (2) 94 
| Overseas 6 alt 
| TOPAL EXPORTS, N.S.W. 8 2,625 1 25677 | 2 
Increase in Stocks (Fall ~) 50 1.36 324 187 
| Washery Refuse,Dump Losse $10 1,005 
| COAL PRODUCTION IN YEAR 6 | 15,851 yas a REY 

Source: Joint Coal Board, x Subject to revision. 


FACTORY PRODUCTION ~ Now South Wales (See also graph pe175) 


Production of iron, steel, gas, electricity and timber in Dec ember 
quarter 1960 was maintained at high levels, and was well in excess of production 
in the last quarter of 1959. Production of building materials and fittings, 
electric motors, batteries, and textile items in December quarter 1960 was also 
in most instances higher than a year earlier, but the seasonal fall between the 
September and December quarters was often more pronounced than usual, and 
production in the month of December was generally less in 1960 than in 1959. 
Production in December quarter 1960 was less than in 1959 in the case of 
television sets, internal combustion engines, woollen and worsted cloth, and 
hosiery. Production of flour began to improve towards the end of 1960, but 
output of jam, preserved fruit and other foods was not as high as in some 
earlier seasons. 


| Electricity 
| Pig Iron |metons 


LIngot Steel imetons | 

Sawn Timber (Native) Tmesefte 

| Coment i000 ton 

| Bricks (million. 

| Tiles,Terracotte & Cement imillion 

eee Plaster Sheets _ | MeSGa33 

Hotwater Systems - | | 

| Storage (all types) ;thousands {31.3 | 

paces Stoves ‘thousands {43.0 | 
Electric Washing Machines % | thousands SL 5 
Refrigerators J thousands | 110 
Radio Receivers ithousands | 
Television Receivers | thousands 
Internal Combustion Engines j| thousands 
Electric Motors | thousands | 889 | 


Motor Bodies,incl. Caravans {thousands {75.8 
| Batterics __j thousands _|1011 
| 


Yovon Cloth - 


me 


' | ! ' 
| Woollen & Worsted (1) eed ed | | a 
| Cotton & Other (1) MeSIeVle 1227 ; | | 
| Men's Sports Trousers jthcusands [1477 | Ss | 1585 | 
| Women's Cardigans, ctc. |000 doze | 149 | 154 34 | Pes ae Bie. AL | ED) 
| Hosiory ~ Mon's j000 dozeprs 323 | 374 83 | 102 | 103 | 106 | 93 | 
| ~ Woren's 1000 dozeprs 690 | 620} 180| 167, 158 | 172 | 152 | 
| Boots, Shoos, Sandals, Slipvers mill prs. {10.4 1 10 | DEE 0.6 oa a 
Wheaten Flour ithousetons | 146 | 3140 ! 139 | 142 | 


md Mixturcs e 


Bea wandered te ‘millegals {91 ‘ 9601 i 
x Subject to revision. Household type. 
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MOTOR VEHICLES - New Saith Wales and Australia (see also graph p. 175) 


New motor vehicle registrations (excluding tractors and motor 
cycles) in New South Wales reached a monthly peak of 12,900 in November 
1960 and declined to 7,900 in Dee omber and an estimated 6,700 in Januory 
1961, which is about 400 less than in January 1960. Australian registrations 
fell from 31,900 in November 1960 to 22,400 in December and 16,300 in January 
1961 (16,300 in January 1960). 


In the yoar 1960 now car registrations in New South Wales numbered 
73,200 or 12,100 more than in 1959. The net increase in cars on the 
register was 41,600 (to 648,500) as against 35,700 in 1959 and 39,700 in 
1958. This increase equalled about 58 percent. of new registrations in 
1959 and 1$60; thus about four in every ten new cars replaced others withdrawn 
from traffic. 


New registrations of station wagons increased by 7,000 to 17,900 in 
1560 but those of lorries, utilities and vans declined by 1,700 to 24,700. 
The combined increase in total registrations for vehicles of this type of 
24,100 (to 324,800) was 200 less than in 1959. New motor cycle registrations 
(2,200) continued to decline, and the total of 26,400 on the register at the 
end of the year was 21,800 below the peak in 1952, New registrations of 
public transport vehicles and tractors in 1960 were of the same order as in 
1959. The total number of motor vehicles on the State register, including 
notor cycles and tractors, exceeded one million for the first time in 1960; 
jt was 1,028,900 at the end of the year, or 62,600 more than in 19596 


_ MOTOR VEHICLES = NEW SOUTH WALES ate 

| tion |Lorrics,Utilities| Taxis &; Road { Motor 
ae ae | Buses # (Tractors | Cyc 

s>shiciloas ist (on 

a re 
53,700! 2,400 21, 400 | ) 1,300 
58,400] 7,600 | 23,200 1,100 
61,300] 12,900 | 26,400 1,500 


73,4001 17,900 24.700 a 1.500 
Tones a6.9 39 Vie. 2 6) 6 6 on Ree 
| 
| 
i 


1959 
1960 


r 
| 
| 
| 


tet KS) 

1957=1958} 395'700 | 16, 20€ 200 500 555300 
1956-1959 35,70; 24306 | 1,700 | -2,600 59,2C0 
1959-1960 41,600! 2g 00 200. G00 | hg 00 62,000 

: On Reps ster (elas Game d Sed io lee Koha 

OO | _ 2,000 | 24,200. 

1958 | 571.6200 57 | 33,900 
1959 2065500 | 300,700 8,800 | 18,600 | 3 
1960 | 648,500 | 2 i 


510 9,000 1 20,200 
# Including hire cars and tourist vehicles. @ Including motor scoxters 


32C, 000 
907,100 


NEW SOUTH WALES RAILWAYS 


Passenger traffic of 127.6m. journeys in the six months ended 
December 1960 was a little higher than in 1959 or 1958 but less than in 
earlier years. Goods traffic reached the record figure of lan. tons, and 
this, in conjunection with tariff increases, raised the working surplus from 
between £2m. and £3m. in the six months of 1955 to 1958 and £4.9m. in 1959 
to £6.4m. in 1960. 


NEV SOUTH WALES GCVERNMENT RAILWAYS 


Passenger ; Goods,excl. Passenger 
| Journeys | Livestock j ing C i Journeys 
| Millions | Mill.tons j cm £ mi Millions 
13967 20S 
12762 | , 38.30 A 
[ieee eon 
| 4 0 


Excess of gross carnings over working expenses. 


PART It: FINANCE AND TRADE 
ANKING ~ GENERAL - Australia Z 16% 


The venus of money, as shown in the following table, consists of 
notes and coin held WP Rublic and deposits of public with cheque~paying and 
savings banks, As thus measured, the volume of money totalled £3701m, in 
December 1960, an increase of £127m, or 3 percent. during 1960, comparing 
with rises of £258n, (8 percent.) in 1959 and £49m, (1 percent.) in 1958, 

The main increases were in savings bank deposits which rose by £70m, in 

1958, £129m, in 1959 and £113m. in 1960, Deposits with the cheque~paying 
banks fluctuated widely, showing decreases of £30m, in 1958 and £4m, in 

1960, against an increase of £116m, in 1959, 


Vv oLDUM B OF MON EF Y¥ = Australia 


As at December | Inerease over Previous Year 

1957 g  19s9 | 1900 | 1957 | 1958 | 1959 | 1960 
Amount - £ million Percent ' 
| 


heposits — Savings Bank} 1,267 {1,337 |1,466 | 1,579 


~- Other Banks 1,616 | 1,566 {1,702 | 1,698 
Totes and Coins Issued | _ 38h] 393 _|_ 4061 _ 42h 
Poxtracke a. | 26 16 ol 


SON ee a a ly a a at ee a Og SO tN 


Variations in the volume of money mainly derive from changes in the 
Level of international reserves and in the level of bank advances and investment 
in Government securities. In 1960 international reserves f@1l heavily by 
£171m, but this was more than offset by increases in bank advances of £195m, and 
security holdings of £52n, These movements differ in order from 1959 when 
international reserves rose by £47m,, in addition to increases in advances of 
£60m, and security holdings of £12n, 


MI\JOR ASSETS OF AUSTRALIAN BANKING SYSTEM 


| As at Deccmber Change on Previous Dec. 
19 ' 4958 1959 | 1960 | 19 W908 119594900 
Amount = £ million Percent 
1. International Reserves | 500 CO} ae 376 39 | =15 9) “ot | 
18 12 | 28 35 | 
213 ONT | 279 323 
c)Cheque=paying Banks |952 1183 {1019 1278 | 1031 1558 | Lk76 1535 
)Government Sccuritics: | 
a)Reserve Bank 509 526 537 62h. 
b)Savings Banks 937 967 101-7 | V2. 


c)Cheque=Paying Banks |271 1717 | 270 1763 ByAC 1905, hat 
390 90 | 8 


| Total of above 
(3c) After deducting Govt.deposits, but incl, deposits with short-term money markete 


SYDNEY STOCK EXCHANGE 


Sydney share prices made a mild recovery in January and the first 
week of February but weakened again later in the month. The Sydney Stock 
mxehange's daily index vf industrial shares, after falling from 300 at lst 
Dee ember to 291 on 20th December 1960 reached 307 in the second week of 
January and 319 on 9th February but by the 20th February it had dropped again 
to 301. 


SYDNEY STOCK EXCHANGE  1649,60 16.11.60 34241962 162121961 31.21.1961 90201961 20241961 
INDUSTRIAL SHARE INDEX 375.0 287.1 299.34 = 307044 9307-14 = 318.66 ©=— 30096 


The monthly share price series for 34 active shares rose by 2 percent. 


in January 1961 but remained 12 percent. less than in September 1960. All 
groups, with the exception of insurance shares, showed some small gain in the 


January average. 
8 to 0 = iH 6] gteapeerenebe ele cnet 
Insurance |75 Companies | 34 Active | 


incl, Other | Shares 


INDEX OF SHARE PRICES ~— SYDNEY - Yo 
Manufacturing Retail | Pastoral 
Companies 


ee ee nae ee 


— Oe ee eee 


1951 — Poak 


1956 ~ Low 
1960 » Jane { | | 
1960 - Sept. | 208 | 198 | 190 | $03. | le 216 
- Nove | 180 | 176 154 287 || 185 | 490 
~ Dec. 176 / 167 | 153 es ee | 185 
196), = Jane | __ 1.78 ya ae 21 i Ree eee ee, 


MAJOR TRADING BANKS = Australia 


Some effects of official measures, announced in November, to 
reduce certain types of bank lending are apparent in the decreases in 
advances of £10m. in Decembor, 1960, and £22m. in January, 1961. Decreases 
in corresponding months of the previous year were £10m. and £8m. However, 
because of earlier rapid expansion, advances totalling £1058m. in January, 
1961, were £124m. higher than a year ago, a movement greatly exceeding the 
increases of £14m. and £59m. in the two preceding years. 


Customers! Deposits showed little movement in the last two months 
and at £1730m. in January, 1961, were £5m. less than in January, 1960. The 
seasonal upswing from the low point in August and September amounted to only 
£34m. this year, compared with £12ln. and £84m. in the two preceding years. 
In the past two months deposits were sustained by an increase of £28n. (to 
£500m.) in interest-bearing accounts, apparently a result of transfers from 
savings and other funds following a rise in interest rates on fixed deposits. 


Statutory Reserve Deposit requirements were reduced by £18m. in 
December, 1960, then raised by <l4m. to a total of £296m. in January, 1961. 
They then represented 17.1 percent. of customers' deposits, a little higher 
than the ratios of 16.5 and 16.3 percent. in January 1960 and 1959, respect- 
ively. Accompanying the increase in Reserve Deposits, there was a decrease 
in January of £13m. to £25m. in "Balances due to Other Banks", which mainly 
comprise short term loans from the Reserve Bank. 


Although a little higher than in recent months the liquidity 
ratio of the trading banks (cash and securities to deposits) remains low. at 
48,6% in January 1961, compared with about 25% in January 1960 and 1959. 
MAJOR TRADING BANKS ~ Business within Australia - Average of Weekly Figures 
| Deposits at Credit | Bal.Due | Aévanees | Reserve] Public | Cash |RATIO TO DEPOSITS 
; Month of Customers to Other] to Cus- Papen secs Items |Advan.| Res. | Cash a 
terest! Other; Total | Banks itomers | Account! ities? Dene | Sec's 
| EO ear Rin Rs Ro ol Percent. 
11958—Jon. ma 
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SAVINGS BANK DEPOSITS — New South Wales and Australia 


Savings bank deposits in Australia declined by £3.5m. in November 
and by 10.3m. in Decerber 1960, contrasting with large increases throughout 
the earlier part of the year. Seasonal withdrawals are usual at thaend of 
the year but the magnitude of the fall in 1960 suggests that deposits have been 
transferred from savings to trading banks following the rise in fixed deposit 
ratos in Movomber. Of the fall of £13.8m. in November/December 1960 £10.1n. 
was from the Commonwealth Savings Bank and £5.6m. from the State Savings Banks; 
an increase of £3m. in private savings bank deposits in November was followed 
by a decline of £1.1lm. in December. Total Australian deposits of £1567m. in 
Dec ember 1960 were £107m. more than in 1959 as against an increase of £123m. 
in the preceding ycar. Increases in New South Wales were £49m. for both 
years to a total of £564m. 


SAVINGS BANK DEPOSITS ~ New South Wales and Australia - £ million 


et 


NEW. SOUTH WALES AUSTRALIA | 
Swern | Private | All C'wealth State i Private | All 
Month Savings Savings , Savings "i Savings 
Ba LB Ss | Banks | anks | anks | 
\Doc. 1958 | 371.0 _ - 


Oct. 1959 390.9 | 119.8 510.7 
Nove 1959 | 391.6 12220 513.6 
\Dece 1959 | 390.3 124.6 514.9 
Oct. 1960 Auk 

Nove 1960 


P 1960 
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PRICES -— Australia (See also graph p.175 ) 


Quarterly increases in the Australian Consumer and Wholesale 
Price Indexes moderated progressively after March quarter 1960, but the 
increasesin the year ended December 1960 (445 percent. and 6.9 percent. 
respectively) were more than twice the rates in 1959. A fallin export 
prices for wool and other produce was not halted until the last quarter 
of 1960, and the Export Price Index in December quarter was 10.6 percent. 
less than in 1959, In contrast to the fluctuations in export prices, the 
Import Price Index remained practically unchanged throughout the last three 
yearse 

PRICE INDEXES = Australia 


Consumer | Wholesale|ixport |Import | 
{ 


i t i } 
| Quarter Consumer | Wholesale | port Import 
ee | Base Year 195 2=3 -100 | “Peraentage Change mn 
Doo. 1957 113 105 80 106 | O66 | “2.1 -12,3} 169 | 
Dec. 1958 116 10). 68 107 | 138! at 42 | 1505} ee | 
peo: 1959|, us. 307] 79 |. doz 2 aol 8 ed ond 
far, 1960 119 109 78 107 | 08 P2505 i 165 | o6 
ue 121 113 77 joy | 8) . | %eO| . | ated go 
Sept, | 122} 116 72 | 107 | lee | 267 | “be a 
Doce | .. 32 W. .| Jil np | OF ~2,0 | 669 | 108 [10,6 |nsbe 


; Quarterly increases in the Consumer Price Index (Six Capitals) 
during 1960 moderated from 1,8 percent. in June to 1,2 percent. in September 
and Oe7 percent. in December; and the increase of 4.5 percent, in the year 
compared with 1.9 percent, in 1959 and in 1958, 
. Increases curing 1960 in the component group indexes were : for housing 
7.6 percent., food 7 percent,, miscellaneous items 3,4 percent., clothing 
2,1 percent. and household supplies 163 percent. An increase in 1960 of 
3.8 percent, in Sydney (ail groups) was below the six capitals average of 
425 percent. 
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The Australian Wholesale Price Index (1936~37 to 1938-39 = 100) 
was close to 340 throughout 1959, but rose in 1960 tm 372 in August with a 
subseouent decline to 355 in December, Large fluctuations (fron 530.02 
392 and back to 363) marked the food and tobacco series, which has a weight 
of over one half in the aggregate index, and within that series meat prices 
seem to have becn the main variable in 1960, Of the indexes for basic 
materials, the series for textile fibres, following the trend in wool prices, 
fell from 411 in January 1960 to 366 in August and was back to 376 in 
December; this was offset by price rises for some other materials, and 
there was very little change in the total index for basic materials. The 
serics for goods principally imported, which had reached 318 in L957 5 
remained steady around 280 in 1959 and 1960 when price changes affected 
mainly the series for goods principally home=produced, 


WHOLESALE PRICE INDEX Australia ~- Base 1936/7 ~ 1938-9 = 100 


| Total 
| ALL 

| Produced GROUPS 
| Decy 1958 | 337 390 1.20 336 282 348 328 | 
| Doce 1959 | dal 389 | 433 3uy | 338 | 280 366 3h 

| Auge 1960 | 366 4.01 1.39 34.7 | 392 280 | 4.10 ge 

| Dece 1960 _| Keplae ies 5 6 20 | 386 


g Series for oils and for chemicals not shown heres thoy were steady in period, 


Fluctuations in wool prices (which have a weight of 146 out of 1658 
100 in the aggregate ) were a major factor in the fall of the Australian 
Esport Price Index (1936/7 to 1938/9 = 100) from 389 in December 1959 to 
34.1 in December 1960, But the index excluding wool also fell (from 349 
to 315), reflecting lower prices for butter, metals, dried fruits and 
hides, whilst there was little change in prices sor wheat and sugars 


An index using actual export quantities.as weights shows that 
in the six months ended December 1960(as compared with 1959) export prices 
including wool fell by 10 percent, and excluding wool by 5 percent. 


The Reserve Bank's Import Price Index (1952-53 = 100) remained 
practically unchanged at 107 in 1959 and 1960. 


EXPORT PRICE INDEX = Australia = Base 1936-37 to 1938-39 = 100 


= | Wool Wheat | Butter /Metals! Meat | Sugar} Dried {Tallow) Hides ALL GROUPS x __} 
io | Fruits Total. | Hx,Wool 
Sc5°19587—. |) 5280555 ie 389 HO} 470) 391 | 315 | 2854 3520 3a | 
Dec, 1959 437 | 333 | 367 | 436, Ytd) 458] 359 | 307 | 334) 389 | 349 | 
June 1960 | 415 S51 wieoD | 1.26 | PON o> Le 300 303 | 369 | pou 
(Dec, 1960 | 373 | 235 | 390 |! nedet 455-] 32 17 |. 302] 342 | 315 | 


x Also includes series for gold: 178 in 1958, 1959 & June 1960 and 179 in 
Deceniber 1960. 


NEW SOUTH WALES ACCOUNTS 


State revenue in the seven months ended January at £1/8m. in 1960/ 
61 was £llm. higher than in 1959/60. The main increases were in Commonwealth 
grants £4m. and Railways £5m. Expenditure rose by a similar amount, mainly 
on departmental appropriations (£7%m,) and Railways (£2.5m.). A revenue 
surplus (before allocating debt charges) of the railways amounting to £8m. in 
the current period compares with £5m., £3m. and £lm. in the seven months of 
the three preceding years. Gross Loan expenditure of £29m. in July—January 
1961 was near the level of recent yoursse 


NEW SOUTH WALES ACCOUNTS — £ millions 


Pomnaes July - January. | | July - Jana 
| REVENUE 7958-59! 1960-61; EXPENDITURE  [1958- 60 | 
| Crt Govt. Grants | 35.5 | 38.9 | 42.9 Net Debt Charges | 15.8 

| State Taxation 19.5 3.6 | 23.7 lOther,excl.aboves 

Other Governmental 1502 | 18-6 | 20.1 [Departmental _ 65.0_ 
paotet Government 1002 | 81.1 86.7 | Total above 80.8 

| 

| Railways Li,e0 46.8 | 51.8 (Railways 41.5 
1 teas & Buses 73 ober) eat eo Trams & Buses 79 
| Sydney Harbour lef | ~ 162 1 _ 202 | melee 
__ Total Business Ouless6e22) snore! 0.6 
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RETAIL SALES - Now South Wales and Australia (See also graph pe 175) 


, An inerease in retail sales (excluding the motor group) in New 
South Wales of “38m. from the September to December Quarter of 1960 was about 
the same in amount as the corresponding ~7r7979 in 1959 and 1958. Retail 
sales commenced to rise strongly in the middle of 1959; the rate of growth 
accelerated until early 1960 and then progressively declined towards the end 
of the year. As compared with corresponding periods inthe pr evious year, 
sales rose by about 5.2 percent, in the last half of 1959, by & percent. in 
the first half of 1950; and then by 5.7 percent. in the September quarter 
and 4.8 percent. in the December quarter. 


For Australia the seasonal increase from September to December 
quarter amounted] to €97m. in 1960, a little less than the amount of £100n. 

in 1959. In each of the four quarters December 1959 to September 1960 sales 
rose by 7 to § percent. over the previous year but the rate of increase 


declined to 5.6 percant. in December quarter, 1940. 


Salos in Australia of motor vehicles, parts and petrol rose 
rapidly in 1959 and the first three quarters of 1960. However, the increase 
betweon the September and December quarters amounted to only £1.5m. in 1960, 
as compared wit £26a. in 1959 and £15m. in 1958. 

RETAIL SALES ~ NEW SOUTH WALZS AND AUSTRALIA 


| ; aase 
= Period Value million ! abe esl ryan | 
a T1957 | 1958; 1959 oe a 


ew ales =i : 
| March Quarter 208.5 | 223.3 | 2 
June " 220s | ee Oe ly jae 
September" Ppa a pene ie 
December _" 258.5 | 268.6 


aE 7909.61 95202 
Ca 2D H . 


September Quarter | 557 oh 
December a VATED 


| 
| | __ AUSTRALIA = Motor Vehicles, Parts ond Potrol ____| 
ig oe ) ca ie ere 


September Quarter | 16407 | Sle 20243 23761 
\December i ; _ 180.1 ae 195 37 | 228 27_ 238.6 | 8-7 | 16.9_ ale Ae}, _| 
| Year 653,9- | 717.7 | 799.5 | 90 aly) 72) One| 


RETAIL TRADE —~ Large Sydney Stores 

The upwerd trend in turnovers of large city stores continued in 
the second half of 1960 althouzh at a somewhat slower rate than in the early 
part of the yesr. Comparing corresponding periods in 1960 and 1959, sales 
rose by about 10 percent. in March quarter, 6 percent. in June quarter, 5 per= 
cent. in Septerber quarter, 4 percent. in October and November, and 1 percents 
in December. In the latter month substantial falls in sales of television, 
furniture ond kardwore were offset by increased sales of clothing, piece goods 
and other itens. 


For the full year the moin increases were in clothing and picce 
goods (7 percent.), furniture and furnishings, general hardware and fancy 
goods. Television sales fell by 29 percent., following upon a decrease of 
9 percent. in 1959; and sales of electrical goods, after falling by 5 percent. 
in 1959, remained unchanged in 1960. Stock values fell between December 1959 
and 1960 for piece soods, television and floor coverings but rises in other 
departments reculted in an ovorall increase of 5 percent. There had been no 
change in stock values in 1959 but decreases totalled S percent. in the three 
preceding years. .vernge number of employees rose by 2 percent. in 1960 
(decrease of 2 percent. in 1959) ond their remmeration by 10 percent. (4 per- 
cent. in 1959). Rommeration, paid. as a percentage of total sales was 17.4 


o 


percent. in 1960, as against 16.8 percent. in 1959 and 16.3 percent. in 1958. 


See table at foot of next page, 


HIRE PURCHASE - New South Wales and Australia 
(Statisties,which are subject to revision, refer to firms that finance retail 1 Ha | 


sales but do not retail goods themselves). 

Hire purchase business was maintained at a steady volume during 

- 1960 until contracting sharply in December. Balances outstanding in 

Australia amounted to £447ms in December 1960; they rose in the nine months 
January to September by £35m. in 1960, slightly more than anamount of £31n, 
in 1959 but less than the £48m. in 1958. The largest increase in hire 
purchase debt usually oecurs in December quarter, but in 1960 this was only 
£llm., as compared with an unusually large amount of £3lm,. in 1959 and £24m. 
in 1958. In the month of December the debt increased by only £0.5m. in 
1960, as against £12.5m, and £9m. respectively in the two preceding years.. 
In New South Wales balances owing on hire purchase agreements amounted to 
£172m. in December 1960, an increase of £15m. in the year being well below 
that of £26m. in 1959. Comparative increases in previous periods of 1960 
and 1959 were respectively: first nine months flln,. and £16m., December 
quarter £4m. and £10m. and month of December £0.1m. and £4.2m. 


New hire purchase business usually attains a seasonal peak in 
December, but in Australia in 196C there were falls from November to December, 
in the number of new agreements from 104,400 to 90,400, and in the value of 
goods fron £43m. to £33m., and in the amount financed from £29m. to L2RMe} 
the latter fell for motor vehicles etc. from £20.8m. to £14.7m. plant and 
machinery from £2.8me to £2m. and household and personal goods from £5.5m. to 
£5elm. Comparing the December quarters of 1959 and 1960 the average value 
per agreement in Australia increased for motor vehicles from £760 to £824, 
for plant and machinery from £802 to £975 and for household goods from £98 
to £106. The proportion of the total cost financed by hire hase was 
64 percent. for motor vehicles, 65 percent. for plant and machinery and 82 
percent. for household gocds in the December quarters of 1959 and 1 960. 


RETAIL HIRE PURCHASE OPERATIONS of Finance Businesses 
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WaW AGREEMENTS—Australia 
e of Goods:Motor Group 
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Valu 30943 |33008 | 77.7) 78.5 
Machinery | 2326) 31.5 Teal dee 
Household | 82.6! 82.6 1967 


All Goods 
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otal: — ALL Goods (27709130211 71.61 69.2 i Bhe2 
Numbsr of Now Agreements: |_ Thousands | 


| Total: All Goods 1.240 |_313 | 6} 302 | 207 + 3.7. '- 
lav'e Value per Agreement: |__ | 
lustralia - Motor Group| 733 72 | 720| 720 | 760 | 778 S24 | S12 | 84 
| Machinery 710; 861 703 | 673 | 802°| 818 | 975 {21.5 | 21.6 
! O 0 
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| Household 9 4.00 yu ee (ors ee Ko’ ro ey 
roportion Finance: Perce | 

australia - Motor Group 63 64 62) 63) | 642 |) 165 | 64 

| Machinery | 64 26 | a 65 | 65 66 65 

| : Household | 821 82} 82 G22 | 8 82 

(See _pe170) LARGE Sobing S+oe-: Percentage Changes compared with previous Year. yess, 
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PART III: RURAL INDUSTRIES 
THE SEASON ~ Now South Wales (see also graph pe 174 ) 


Rainfall in January ranged from one to two inches inland and up 
to six inches along the coast, but was somewhat below the seasonal average. 
Wheat and cat harvesting was completed under favourable conditions, and 
pastures and stock are generally in good condition but more’ rain is needed, 
in particular in the North and West, to carry them through the summer, 


RAINFALL INDEX - New South Wales "Normal Rainfall" = J00Q for each period 
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DAIRYING 


Now South Wales dairy production showed the usual seasonal 
increase from 64m. gall. in September quarter to 93te goll. in December 
quarter 1960 but, because of dry conditions on the North Oe. it remained 
less than in 1959. Production of 159m. gall. in the six moths of 1960 
compares with 187m. gall. in 1959 and 161m. gall. in 1958. The decline in 
1960 most affected butter production, which for the six months fell fron 
52m. lbs. in 1959 to 38m. lbs. in 1960. 
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Wool dgliveries into the Sydney, Neweastle and Geylburn stores in 
’ Januery 1961, of 48,900 bales, were about the same as in January, 1960, but 
total deliveries for the seven months of 1.19. pales in 1960.61 remained 
169,000 bales less tann in 1959-60 end $5,000 bales less than in 1958-59. 
Dolivorios to Goulburn in the seven months nearly deublod to 99,000 bales in 
1940-61, but those into Sydney and Newcastle fell by 16 percent. Usually 
about four fifths of the season's total is in store by the end of January. 
Sales schedules were maintained, and 335,000 bales remained unsol¢ 
jn store at the end of January 1961, as against 379,000 bales in 1960 and 
106,000 bales in 1959, The average price of 51d. per 1b. of greasy wool 
realised up to Januery 1961 was 8d. less than in 1959-60, and with the 
exception of 47d. in 1956-59, was the lowest average for the period since 
1948. Total proceeds in the seven months were £59m. in 1960-61, as compared 
with &76m. in 1959-60 and £52m, in 1958-59. 
th Wales Stores, excluding Albury 
1960-61 
Sydney | Neweastle {| Total 
: & Goulburn 


Carry-over from June r 38 43 Soe oy) 23 pes 
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RECEIPTS AND DISPOSAL OF WOCL — Now Sou 
[1957—58 | 1958= 
New South Wales 


Disposals, July~Jan. Q 890 ot NOES 627 | els | S 
| Balance in Store at | | 


end of January 276 i 4% 216 | 39 | 335 = 


Value _ of Sales in £ nillion 
| July - January | 75.0 1 52e0 eee eee 


Good demand was again evident at wool sales in Australia during 
January and the first half of February, 1961. The average price, on a full- 
clip basis, which had declined from 50d. per 1b. greasy in November 1960 to 
49.5d. rose again to 50d. in January with further small increases in February. 
The improvement was particularly marked for poorer types of combing wool and 
carding wools which at the end of January were about 5 percent. or less below 
the level of the end of the 1959-60 season whilst the decrease for good 60's 
and 64's was about 11 percent. 


WOOL PRICE = N.S.W. = Ponce per 1b. greasy ~ (Average Price that would 


be realised if whole clip were sold at price level of month shown 
| SEASON | Ausust __| September | Cctober | November | December | January 4 Season) 


/ 1956-57 | 69.0 1 “75s | 73.0 | 7160 78.0 1! 79.0 | 79.0; 80.5 | 

|1957-58 | 73.0 N | 720 | 6640 | 6440 ST eS ee 62.8 | 

| 1958-59 ATON | 47200 =| 4h4ed =| 4560 4365 | 4205 | 5300 | 48.3 | 

1 1959-60 | BO,0N 1 57.0 | 57.0, “5060 58.0 | 5820 | B50 1 Sek | 

ljog0-61 | 28.0 | 2.5 i 48.0 i 50.0 1 49.5 P , $0.0 Pi ona! 
N. Nominal. P. Preliminary. 


Wiool deliveries so far this season have been less than last 
season in all States, excepting Western Australia, and the seven months! 
total of 3.9m. bales was 5 percent. less than in 1959-60 although slightly 
more than in 1957-58 or 1958-59. Sales have been nearly as high aslast 
year but with the average price lower by 16 percent. at 50d. per 1b. greasy, 
sales proceeds for the seven months declined from £212m. to £177m. 

Woo 1 — AUSTRALIA - Seven Months ended January 1958 1959 1960 1961 


‘] 


Recoived by Brokers 000 Bales 3,726 3,791 4,071 3,875 
Sold by Brokers 000 Bales 25569 2,498 23823 PP He) 
Total Value of Sales £ million 21356 147.0 2019 276.5 
Average Value per bale of greasy wool = 83 59 75 64 
Average Weight per bale of greasy wool lbs. 294, 304 302 304 
\verage Value per 1b. of greasy wool pence et 16.4 59.7 50.2 


